_APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT latigo Creek Metropolitan District
ADDRESS %Susemihl, McDermott & Downie, P.C.

660 Southpointe Suite 210

Colorado Springs, CO 80906

CONTACT PERSON Peter Susemihl
PHONE 719-579-6500
EMAIL psusemihi@smmclaw.com

FAX 71 9-579 9339

my knowledge.

_CERTIFICATION OF PREPARER

i certlfy that lam skliled in govemmentai acwuntmg and that the information in the application is complete

For the Year Ended
12131120
or fiscal year ended:

and acc;urate o the bestof

NAME: Peter Susemihl

TITLE Attorney

FIRM NAME (if applicable) Susemihl, McDermott & Downie., P.C.
ADDRESS 660 Southpointe, Suite 210

PHONE 719-579-6500

DATE PREPARED 3/3/2021

Please indicate whether the fot[awing financial information is recorded

GOVERNMENTAL

{MODIFIED ACCRUAL BASIS)

PROPRIETARY

(CASH OR BUDGETARY BASIS)

using Governmental or Proprietary fund types

O




2-2
2-3
24
2-5
2-6
2-7
2-8
2-9
2-140
211
212
2-13
2-14
2-18
2-16
2-17
2-18
2-18
220
2-21
2-22
2-23

3-2
3.3
3-4
3-8
3-8
37
3-8
3-9
310
3-11
312
313
314
315
3-16
347
3-18
319
3-20
321
3-22
3-23
3-24

- PART 2 - REVENUE

REVENUE Al ravenues for all funds must be reflected in this section, including proceeds from thfs sale of ihe government's land, building, and B
squipment, and proceeds from debt or lease transactions. Financlal information will not include fund equity information.

Property {report mills levied in Guestion 10-8)

Please use this
space to prov

Specific ownership

Pl 2ny necessary

Sales and use

explanations

Other (specify):

Licenses and permits

intergovernmental: Grants

Conservation Trust Funds {Lottery)

Highway Users Tax Funds (HUTF)

Other (speciiy):

Charges for services

Fines and forfeits

Special assessments

Investment income

Charges for utility services

Debt proceeds ishould agree with line 4-4, column 2}

Lease proceeds

Developer Advances received (should agres with fine 4-4)

Proceeds from sale of capital assets

Fire and police pension

Donations

Other (specify):

(add lines 2-1 through 2-23) TOTAL:;REVENUE

mnisirative

4%%%@%%@@%%%%@%%%%%%9%‘}@‘%%

EXPENDETURE_S Al expendttures ior alt funds musthe refiected in this scrtmn mc!udmg thc fmrchase of capltal assets and principal and ’
interest payments on long-lenm debt, Financial informat! information.

Salaries

Payroll taxes

Contract services

Employee benefits

Insurance

Accounting and legal fees

Repair and maintenance

Supplies

Utilities and telephone

Fire/Police

Streets and highways

Public health

Capital outlay

Litility operations

Culture and recreation

Debt service principal (should agree with Part 4)
Debt service interest

Repayment of Developer Advance Principal {should agree with line 4-4)
Repayment of Developer Advance interest

Contribution to pension plan {should agree to tine 7-2)
Contribution to Fire & Police Pension Assos, tshould agrae to fine 7-2)
Other {specify):

3-24) TOTAL EXP&NDITUR&SIEXPENSES!_,v

HAiP BA R AR R N B DR AN N R NN DDA RB BN P

FTOTAL REVENUE {Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100 000 STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM'.



PART 4 - DEBT OUTSTANDING, ISSUED, iAND RETIRED

,. ’ . Please answer the followang questions by markmg the appmpnate boxes. . ,
Does the entity have outstanding debt? U

If Yes, please attach a copy of the entity's Debt Repayment Schedule.
4-2 s the debt repavment schedule attached? If no, MUST explain: O J
4-3 s the entity current in iis debt service payments? If no, MUST explain: O O

g $ 3 3 3 -
Revenue bonds $ - $ - $ - $ -
Notes/l.oans 3 - 3 - 3 - $ -
Leases 3 - $ - $ - $ -
Developer Advances $ - $ - $ - 18 -
Other {specify): $ - $ - $ - $ -
TOTAL $ - $ - $ - $ -

*must tie to prior year ending balance

o Please answer the following questions by marking t K s, : - . ,, =
4%  Does the entity have any authorized, but unissued, debt? U

fyes: How much? $ 10,000,000.00
Date the debt was authorized: 11/9/2007
4-6  Does the entity Intend to issue debt within the next calendar year? (I
Ifyes: How much? E §
4-7  Does the entity have debt that has been refinanced that it is still responsible for? 0
ifyes: What is the amount outstanding? '$ -
4-8  Does the entity have any lease agreements? O

fyes: Whatis being leased?
What is the original date of the lease?
Number of years of lease?
is the lease subject to annual appropriation? OJ O
What are the annual lease payments?

5.4 » YEAR-END Total of ALL heakinq and Savings Accounts
5.2  Certificates of deposit

otal Cash Depo m $ -]

G £ 75 s 5 o £y Hipaee cloeivit £ £

$

A R
1

5-3

eBien
RS
1

Total Cash and Investments
__ Please answer the following

questions by marking in the appropriate boxes

5-4  Are the entity’s Investments legal in accordance with Section 24-75-601, el. 0 v » 0 0
seq., C.R.8.7
5-5  Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 0 0

depository (Section 11-10.5-101, et seq. C.R.8.)?




PART 6 - CAPITAL ASSETS -

Please answer the following questions by markin gin the approprlate boxes.

8-1  Does the entity have capital assets? O

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section M 0
28-1-806, C.R.8.,7 If no, MUST explain;

6.3

Land
Buildings
Machinery and sguipment
Furniture and fixtures
infrastructure
Construction In Progress (CiP)
Other {explain):
Accumulated Depreciation

. A

$ $ $ 3$
$ 3$ $ $
$ $ $ $
$ $ $ $
$ - /8 - 5 - Ts _
$ 3 3 $
$ $ $ $
$ $ $ $
$ 3 $ $

Does the entity have an "old hire” firemen's pens:on p%an?
7-2  Does the entity have a volunteer firemen's pension plan?
Ifyes: Who administers the plan? |

Indicate the contributions from:

Tax {property, 80, sales, g¢tc.): $ -
State contribution amount: $ -
Other (gifts, donations, etc.): $ -

%

% 1
G@Z‘:?&% L&n“;u $€’¢Z§Lﬁ¢

- _ Please answer the fotlowm quest!ons by markm gin the approprrate boxes .
81  Didthe entity file a ?}udget with the Department of Local Affairs for the
current year in accordance with Section 29-1-113 C.R.8.7

82 Did the entity pass an appropriations resolution, in accordance with Section 0 =

29-1-108 C.R.5.7 If no, MUST explain:

yes: Please indicate the amount budgeted for each fund for the year reported:

Administrative




9.1

10-1

I yes:

10-2

if yes:

10-3

10-4

if yes:

10-8

i ves:

10-6

fves:

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)17

Nate: An election to exempt the government from the spending limitati
RSErvE requir v e cete they me

is this application for a newly formed governmental entity?

Date of formation: |

Has the entity changed its name in the past or current year?

Please list the NEW name & PRIOR name:

Is the entity a metropolitan district?
Please indicate what services the entity provides:

|Road, water and wastewater lines

Does the entity have an agreement with another governiment 1o provide services?
List the name of the other governmental entity and the services provided:

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during

Date Filed:

Does the entity have a certified Mill Levy?

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills
GeneralfOther mills
Total mills

O
O
|
0
O
g

5.539

5.539




LATIGO CREEK METROPOLITAN DISTRICT
RESOLUTION FOR EXEMPTION FROM AUDIT

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL
YEAR 2020 FOR THE LATIGO CREEK METROPOLITAN DISTRICT, EL PASO
COUNTY, COLORADO.

WHEREAS, the Board of Directors wishes to claim exemption from the audit
requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604 C.R.S. states that any local government where neither
revenue nor expenditures exceeds five hundred thousand dollars, may with the approval
of the state auditor, be exempt from the provisions of Section 29-1-603 C.R.S.; and

WHEREAS, neither revenues nor expenditures exceeded $750,000 for fiscal year 2020

WHEREAS, an application for exemption form audit has been prepared by Peter
Susemihl, a person familiar with governmental accounting; and

WHEREAS, said applicatidn for exemption from audit has been completed in accordance
with regulations issued by the state auditor.

NOW THEREFORE, be it resolved by the Latigo Creek Metropolitan District that the
application for exemption from audit for the fiscal year ending December 31, 2020 has
been reviewed and is hereby approved by a majority of the Board of Directors and that
those Directors have signified their approval by signing below and that this Resolutions
shall be attached to and become a part of the application for exemption from audit for the
fiscal year ended December 31, 2020.

Adopted this 18" day of March 2021.

DIRECTORS: /]
| éﬁ%ﬁ/ﬁm

(e Ll e

PrintedName Slgnatur7/

Ko [l i

Prifited Name' Si énature




